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Independent Auditor’s Report

To the Members of Goneril Investment & Trading Company Limited .
. Report on theFinancial Staiements

~ Opinion

We have audited the accompanying financial statements 6f'M/s. Goneril Investment &

- Trading Company Limited {(“the Company™), which comprises the Balance Sheet as at 315
March, 2021, the Statement of Profit and Loss, Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary
of sighificant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

afore said financial statements give the information required by the Act in the manner so required and
. give a true and fair view in conformity with the accounting principles generally accepted in India

inctuding Indian Accounting Standards (‘Ind-AS’) specified under Section 133 of the Act, of the state

of affairs of the Company as at 31* March, 2021, and its Profit and changes in equity and its cash
- flows for the year ended on that date. ' :

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described

. in the Auditor’s Responsibilities for the Audit of the Financial Statemments section of our report. We

are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our

audit of the. financial statements under the provisions .of the Companies Act, 2013 and the Rules

- thereunder,  and we have fulfilled our other ethical responsibilities in accordamce with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
- for onr opinion.- . '

Information other than the Financial Statements and Auditor’s Report thereon

- The Company’s Board of Directors is responsible for the other information. The other information
~comprises the information included in thc Annual Report, but does not include the financial
statcments and our auditor’s report thereon.

Our opinton on the financial statements does not cover the other information and we do not express
any fomm of assurance conclusion thereon.

In connection. with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information we are required to report that fact. :
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| Responsibility of Management for the Financial Statements

lhe Company’s Board of Directors is responsﬂ)le for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, fipancial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards’ specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the asseis of the Company and for preventing and detecting frauds and other
lrregulamtlcs selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
+ effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of thefinancial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
- 1o cease operations, or has no realistic alternative but fo do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting -
process. ' :

Auditor’s Respousibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

- audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these {inancial statements. '

As pat of an audit in accordance with SAs, we exercise professional ' judgment and
maintainprotessional skepticisin throughout the audit, We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit -
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
imvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

* Obtain an understanding of internal control relevant to the audit m order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are

- also responsible for expressing our opinion on whether the company has adequate internal financial
con‘frols system in place and the operating eff'ectweness of such controls.

. Evaluate the appropriateness of accountmg pollcles used and the reasonableness of accountmg

- estimates and related disclosures made by management.
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-« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the andit evidence obtained, whether a material uncertainty exists related o events or
conditions that may cast significant doubt on the Company’s ability to coutinue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern. ' '

-+ Bvaluate the overail presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlyin g transactions and events in a
manner that achieves fair presentation. C :

We communicate with those charged with govemnance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that e have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other maiters that may reasonably be thought to bear on our independence, and where applicable,
related safegnards, *

* From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore ‘the key audit ‘matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication. S '

Report on Other chal and Regulatory Requirements

As 'req'uir_éd by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A”, a statement on the matters specified in the paragraph 3 and 4 of the order. :

As.required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
 knowledge and belief were necessary for the purposes of our audit.

(B)in our opinion, proper books of account as required by law have been kept by the Company so far
-8 it appears from our examination of those books; ' o

| (c) the balance sheet, the statement of profit and loss, statement of changes in equity and the cash flow
statement dealt with by this Report are in agreement with the books of account; '

(d) in our bpinion, the aforesaid financial statemeﬂts'comply with the Accounting Standards specified
under Sectien 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014;
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_ .(e) on the basis of the written representations received from the directors as on 31"March 2021 taken
“on record by the Board of Directors, none of the directors is disqualified as on 3 1¥March 2021 from
- being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended: :

In our 0p1n10n and to the best of our information and accordmg to the explanations given to us, the
remuneration, if any, paid by the company to its directors during the year is in accordance with the
provisions of section 197 of the Act,

(g) with respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”; and

(h) with respect to the other matters to be included in the Audltor s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
-and according to the explanations given to us:

1. the Company does not have any pending litigations which would impact its ﬁnaﬁcial position‘

ii. the Compcmy does not have any material foreseeable losses on long term contracts mcludmg
derivative contracts which would impact its financial position;

iii. there were no amounts which are required to be ttansferrud to the Investor Education and
Protection Fund by the Company '

For D.Basu & Co.
Chartered Accountants
(Firm Registration No.301111E)

'
A .
Place: Kolkata W Qa/lng/ﬁw\ Modin

‘Dated:29" June,2021. - T : {Ashis Ranjan Maitra)

CUDIN -7 106 65 20 AAAA By 2662 ~ PARTNER
: ' Membership No. 056520
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors® Report to the members of the Company on the
financial statements for the year ended 31" March 2021, we report that: '

(1} (@) The Company is maintaining proper records showing full particufars, including
quantitative details and sitvation of fixed assets.

(b) According to the information and explanations given to us, all the assets have not been
physically verified by the management during the year but there is a regular program of
verification, which in our opinion, is reasonable having regard. to the size of the
Company and the nature of its assets. No material discrepancics were noticed on such
verification. '

(¢) The immovable property under Fixed Assefs is held in the name of the company.
(i1) There is no inventory in the Company.

iii)' The Company has granted any loan, secured or unsecured (o companies, firms or other parties
covered in the register majntained under section 189 of the Act. Therefore, (a),(b) and (¢) of
3(ii1) of the companies (Auditor’s Report) order ,2016 are not applicable to the company.

iv) In our opinion and according to the information and explanations given to us, the Company
kas complied with the provisions of section 185 and 186 of the Companies Act, 2013in
respect of loans, investments, guarantees and securities made by the company,

v)- In our 6pini0n and according to the information and explanations given to us, the Company
has not accepted any deposits within the meaning of Sections 73 to 76 of the Companies Act,
2013 Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).

vi) The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company. -

vii) (a) According to the records of the company, the company is generally regular in .

-+ depositing with appropriate authorities undisputed statutory dues including provident

fund, employees’ state insurance,income-tax, sales-tax, wealth tax, service tax, duty of

customs, duty of excise, value added tax, cess and other material statutory dues, as

applicable, and no such statutory dues were outstanding as at the last day of the financial

year under review for a period of more than six months from the date they became
payable, g

(b)According to the information and explanations given to us, there are no dues of
income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise, value
added tax and cess, as applicable, which have not been deposited on account of any
dispute, : '

viii) The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year,

- ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans dmmkﬂlev ¢ar under review,
: . SU
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X)  According to the information and exp{auations given to us, no material fraud bv the
Company or on the Company by its officers or employees have been neticed or reported
- during the year.
'Xi)  According to the information and explanations given to us and based on our examination of
 the records of the Company, the Company bas paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of Section 197 read
with Schedule V of the Companies Act 2013.

~ xdi) Tn our opinion and according to thc information and explanations given to us, the Lompanv
1s not a nidhi company, :

xiit) According te the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related partics are in compliance with
sections 177 and 188 of the Act and the.details of such transactions have been disclosed in-
the financial statements as required by the applicable accounting standards.

xiv) According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares-or fully or partly convertible debentures during the year.

xv) According fo the information and explanations given to us and based on our examination of
- the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him.

xvi) The Company has a Non Banking Financial Company and registered under sectlon 45 IA of
the Reserve Bank of India Act 1934

T
PATRPN
. ‘_2)‘ {\( '\‘\‘
{{L{:/"\”‘ & \ For D.Basu & Co.
gj,\{ COLKATA ! f;“,!i Chartered Accountants
A fal (Firm Registration No.301111F)
_ LN /A
: _ k
L . A _ . . P
Place: Kolkata ' o L *A?/ﬁ/ia Qﬂ/hﬂ&/’\ Mﬂ/l/ﬁz’z .
Dated: 29" June, 2021 _ _ {Ashis Ranjan Maitra)
UDIN:- 2 {56576 AAAARY2ZE6Z . PARTNER

Memberskip No. 056520
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Centrols under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) - "

We have audited the internal financial controls over financial reporting of Goneril Investment &
Trading Company Limited ,(“the Company™) as of 31"March 2021 in conjunction with our andit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Firancial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal contrel over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of

. Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants

- of India ((ICAT’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its

 assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the .
Companies Act, 2013.

Auditors’ Reépm_isibﬂity

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our andit. We conducted our audit in accordance with the Guidanee Note on Audit
of hiternal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on

. Auditing, issued by ICAI and decmed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an-audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated cffectively in all
material respects.

- Our 2udit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our avdit of
internal’ financial controls over financial reporting included obtaining an understanding of internal
financia} controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, inciuding the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error, :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
_ for our audit opinion on the Company’s internal financial controls system over finaneial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

* reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reascnable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and 3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or-disposition of the company's assets that could have a material effect on the financial
statements. ' '

Iuherent Limitations of Internal Financial Controls Over Financial Reporting

- Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

~ financial controls over financial reporting to future periods are subjoect to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

' (-)pinibu'

In our opinion, the Company has, in all materjal respects, an adequate internal financial controls
system over financial reporting and such interpal financial controls over financial reporting were
operating effectively as at 31*March 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in -
the Guidance Note on Audit of Tnternal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. - '

For D.Basu & Co.
Chartered Accountants
{Firm Registration No.301111E})

Place: Kolkata MH‘Q ‘QW MW

‘Dated: 29?”]une,2021 o {Ashis Ranjan Maitra)

UDIN:- 210 Sg52.0AAAN Br2es2 . PARTNER
: Membership No. 056520




GONERIL ENYVESTMENT & THADING COMPANY LIMITED
CIN: L6TI20WR1982P1C035404
Registeved Office .
“Lemple Chunnbers® 6, O1d Post Office Street, Kolkata-700 001

re Qusi e
For the Quazter ended
Mo Partienlars 31122020 31.03.2020 FLOAZ020
. Unandited) {Audited) {Audired)
1 -{Inguma - . .|
 Map Revenve from Operations . - - . N
i) Inforoston Logn  ~ - 52,793 53,795
(&) Dividend Ineaing 76,685 L 1,134,761 1.14.761
(dh Other Incoma - (207219 2,164,369
(53 Profiton Sals of Tnvesmants - 316,267 716,167
{f) Fair value chanses of invastiment 48,73.393 - -
Toal Income 49.50,078 2. 70604 |- 700,152
2 PExpcnucy - s -
2} Emplivegs Benifites Expeases 3.065.216 5,18.13% | 18.70,136
b Irerecintion And Amortisalion Tep - - _
o Chher Bynanses 2064446 174,692 217059
d} MNet loss on fifir value chiange - . 50,05 691 57.15,138
Tofal Expenses 32,60,662 5748542 8502434 |
Financial Ciysts 1,060,208 - b 5,568
-4 _|riits (B Froue vy activitics Befope 'I 1589210 (35,11,938) [ (78,07,810)
5 |Liex gxpimses 9,47 Ge0 (15,67,034} (1744920
13 Curvent Tax - -
2} Incone T Adiystmants - . -
3] Deffpred "o 247690 15,58 544 (17.36.420)
) Eaior year - (8.3 (5,509)
Aot Pra s sl i RN GAL520 (39,44,553) [60,62,88T)
T | Cher comprehansive ieoric not fo e rectessificd to Iralit and Loss (3.58,900) | =
in subsequent perinds (st of Taes . 412 142
B | Taxon Above (746513 I52558) | 37668
| 9 Irotal other Compehensive Tnoome {284 249) ;B8RS | 3,74.474
|_16. | TaratiEom izl ncom i . : 3,571,271 (3230630 - [55,88,417}
11 quity share canity (Face L, 50,435,000 3045060 T 7 4045000 50,45.000
. asiizanid Dilidi s . : ] i 1,27 (7,82 ] (15.4%)
A AARS O
[ | Public Sharcholding
- Namber of Shares 1,62, 05004 1,62,059.00 1,62,059.00 L&2,059. 00 |,62,035.00
- Percentage of Sharchelding 32.12% . 3212% 32.12% 32.12% 32.12%
2 tPromoters and promcter group Sharcholding
a} Pledzed / Pncumberad
= Mirbor of Shares . - - - - : -
by Mon - Eucumbera ’ ) o '
- Wumber of Steares T 34244100 342,441.00 - 3,42.441,00 3A4244] 40 342,441,000
- Perceniage af shases (as a % of the total Sharetulding of the 0¥ 100% 100%% JTlE 100%
- Purcentags of sharas (a3 2 % of the totral Shave Capital of the GT.E8M 67.88% ET.RR% GTHEL GT.58%
|_B_| PactienTi of ovesior Cogiplaial K . . . . iied 31683621
Pending at the beginning of the quarler R MIE ’
tReceived during the quarter NIL-
Disposed of dusing the quarler NIL
| [Bemoining unmesclved at the cod of the quarler MIL
Mofos =

I T s resulte were reviewed by the Andit Conumtittes and apierves] by the Bourd of Ditectars of tha Company at their respertive meeting beld on 29 th June 2021, The above
Ruview of these resulis, a8 reqeiced under Resulation 13 of the STRT {Listing Oblizations and Disgh Requi ), Regulations, 2015 has heen eompletad by fhe Auditars,

2 There was ho uxeepiional iem during the Year ended 31at Tlurch, 2021

3 Estimutes of meocipinities velaiiug o the Glabal health pandemic fron COVIR-1Y .
The Compymy has considered the poszibls effects flat mey result fram i pandemnic refafing to COVLD-19 on the cartying amounts of receivables, wnibillsd ad
i subsidiries. Lt developing the 2ssunptions relatiog 1o e poasible futare wncertuintios in the glabel weonomic eanditions because of this pandeinic, the Campany, ss at the date of
approval of these financial statemnents has used infernal and exivmal sources of information inglling credit reports and related informatian, connomic forecasts, The Company has
parformed scnsitiviey anolysis on the assumptions used and hased on curdent estinintes exprets the carrying amount of Lhese assats will be npovered. The impact of COVID-T9 an fhe
Comspany’s finanefal sletements may delicr from that eslimated. 2e af e e of approval of these financial statements.

4 Ahe main business of the Company is investmant activity s all the selivities are carvied out witlin Indize As such there arc no separate reportable sepments s jper the IND AS 108
Operaling Seamenl. ’

& Fiawres for the previous year / petiods have been reproupad and/ or rearrangad whersver necessary, _%

Fiace : Kolkta _
Diate: 29 Day af Tue, 2021

GONERIL INVESTMENT & TRADING CO, LTD,

olg-Time Diractor
DINY CEIEYSTES




GONERIL INVESTMENT & TRADING COMPANY LIMITED
CIN: L67120WB1982PL.C0354%4
Registered Office :
‘Temple Chambers’ 6 Old Post Office Street, 4th Floor, Kolkata-700 001

Statement of Assets and Liablities as on 31st March 2021

Particulars As at 31.03,2020

ASSETS
Financial Assets

Cash and Cash Equivalents 14,10,169
Receivables

- Trade Recelvables -
- Other Regeivables 1,507
Loans 30,00,000
Investments 6,22,00.718

Other Financial Assets -
6,82,12,394

Non-Financial Assefs -

Current Tax Assets (Net) 38,428

Property, Plant and Equipment =
" Other Neon-Financial Assets 63,203
1,01,631
Total Assets - 6,83,14,025

LIABILITIES AND EQUITY
Liabilities _
f'inancial Liabilities

Loans -
Other Financial Liabilities 2,88,240
2,88,240

Non-Financial Liabilities

" . Current Tax Liabilities (Net) -
Provisions 12,504
Deferred Tax Liabilities (Net) 49,74 437
Other Non-Financial Liabilities 260
a 49,87,201

. Equ'ity' _

Equity Share Capital 50,45,000
Other Equity 15,79,93,584
o 6,30,38,584

Total Liabilities and Equity 6,83,14,025

Corporate Information & Significant Accounting Policies
Accompanying notes to the financial statements

- Firm l{egistratmn No. 301111E

“The Notes referred to above form an integral part of the accounts.
b1 terms of our roport of even date attached herewith.

For ). Basu & Co,
Chartered Accountants

For and Behalf of Roard of Directors
GQNERIL INVESTMENT& TRADING CO. LTE,

Aebica RM@M M&VW Dﬂrme Director

(ASHIS RANJAN MAITRA) ' DIN: 06959585
Pariner . . .
Membership No. 056520

Place :Kolkata

Date :29 Th June 2021,




- GONERIL INVESTMENT & TRADING COMPANY LIMITED
' CIN: L67120WB1982PL.C035494
Registered Office :
‘Temple Chambers’ 6, OId Post Office Street, Kolkata-700 001

Statement of Cash Elows for the Yeaf Ended 31st March, 2621

Financial Year

Financial Year

For D. Basu & Co.
Chartered Accountants
Firm Registration Ne, 301111E

] . i 4
{(ASHIS RANJAN MIAITRA)
"Partner :
Membership No. 056520

Place ;Kolkata
Date :29 Th June ,2021.

Particulars _
Endcd, 2021 Ended, 2020
Cash Flow from Operating Activities
Profit Before Tax 28,70,721 (78,16,900)
Adjugtments for - -
Dividend Tncome - (77,279) (1,14,761)
Loss on Derivatives 38,67,198 -
Profif on Sale of Investment {37,506) -
Brokerage Charges 3,063,110
Net Change in Fair Market Value Unrealised (1,84,55,153) 57,15,139
Net Change-In Fair Market Value reaiised - (3,16,267)
Interest Received {85,890 (52,795)
[nterest Paid 3,11.496G 5,568
Operating Profit Before Working Capital Clianges (22,43,303) (25,80,016)
Mayements in Working Capital ;
(fncrease) / Decrease in Financial & Other Assets 43,96,362 14,57,014
Increase A Decrease) in Financial & Other Liabilities/Provisions 56,047 63,077
- ‘Cash Generated from / (used in) Operations 22,09.106 (10,59,925)
Direct Taxes Paid (net of refunds) (1,308) 7.87,611
Net Cash flow from / (used in) Operating Activities 22,07,798 (2,72,314)
3. Cash Flow from Investing Activities :
Purchase of USD Derivatives (1,06,77,000) -
Sale Proceeds of Mutual Funds . 50,37,506 68,16,267
Purchase of Mutnal Funds (50,00,000) (65,00,000)
Interest Received 85,890 52,795
Dividend Income 77,279 - 1,14,761
Net Cash from / (used in) Investing Activities (1,04,76,325) 4,83,823
. Cash Flow from Financing Activities
Increase / (Decrease) in Long-term borrowings 80,00,000 (2,00,000)
Increase / (Decrease} in Short term borrowings - -
Interest Paid (3,11,496) (5.568)
Net Cash from / (used in) Financing Activities 76,88,504 (2,05,568)
" Net Inerease/ (Decrease) in Cash and Cash Equivalents {A+B-+C) (5,80,623) 5,941
- Cash and Cash Equivalents at beginning of the vear 14,10,169 10,04,228
Cash and Cash Equivalents at end of the year 4,300,146 10,10,169

" For and Behall of Board of Directors

GONERIL INVESTMENT & TRADING CO. LTD.
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Independent Auditor’s Report

To the Members of Goneril Investment & Trading Company Limited .
Report on the Consolidated Financial Statements

Opirion

. We have audited the accompanying consolidatedfinancial statements of M/s, Goneril [nvestment &

- Trading Company Limited . (hercinafier referred to as the ‘Holding Company”) and its
subsidiariesand associates {Holding Company, its subsidiariesand agsociatestogether referred to as
- “the Group™), which comprises the consclidated Balance Sheet as at 31 March, 2021, the
consolidated statement of Profit and Loss (including other comprehensive income),censolidated
statement of changes in equity and statement of cash flows for the year then ended, and notes to the

~ consolidated financial statements, including a summary of significant accounting policies and other
explanatory information. :

In cur opinfon and to the best of our information and according to the explanations given to us, the
aforesaideonsolidatedfinancial statements give the information required by the Companies Act, 2013
(*Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (‘Ind-AS’) specified
under Section 133 of the Act, of the state of affairs of the Company as at 31" March, 2021, and its
consolidated Profit {including other comprehensive income).its counsolidated cash Tlows and the
consolidated changes in equity for the vear ended on that date.

Basis for Opinion R
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
'143(10) of the Companies Act, 2413. Our responsibilities under those Standards are further deseribed
" in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
- are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (1CAI") together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2613 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. '

We believe that the avdit evidence we have obtained is sufficient and appropriate to provide a basis
Tor our opinion.

Information other than ihe Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
. information comprises the information included in the Annual Report, but does not inciude the
financial statements and our anditor’s report thercon.

Our opinion on the consolidated financial statements does not cover the other information and we do
- not express any form of assurance conclusion thereon, '

In connection with our audit of the consolidated financial statements, our respensibility is to read.the

other information and, in doing so, consider whether the other information is materially inconsistent
_ with the- financial statements or cur knowledge obtained in the audit or otherwise appears to be

materially misstated. If, based on the work we have performed, we conclude that there is a material

this regard.
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Responsibility of Management for the ConsolidatedFinancial Statements :

l ..+ The Holding Company’s Board of Directors is responsible for the preparation and presentation of
- these consolidated financial statements in term of the requirements of the Companics Act, 2012 (“the
| ' . Act”) that give a true and fair view of the consclidated financial position, consolidated financial
I performance and consolidated cash flows of the Group including its assoclate in accordance with the
: accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act. The respective Board of Directors of the companies included in the Group and
its .associateare responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriatc accouating policies; making
. judgments and estimates that are reasonable and pruden{; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether dug to fraud or error, which have been used for the purpose of preparation of the consolidated

financial statemnents by the Directors of the Hoiding Company, as aforesaid.

in preparing the consolidated financial statements, the respective Board of Directors of the companies

included in the Group and its associate are responsible for assessing the ability of the Group and its

associate to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the Board of Directors either intends to
. -liquidate the Group or to cease operations, or has no realistic alternative but to do so.

B ~ The respective Board of Directors of the companies included in the Group and its associate are
"7 responsible for overseeing the financial reporting process of the Group and its associate.

Auditor’s Responsibility for the Audit of the ConsolidatedFinancial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated tinancial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs wiil always detcct a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part.of an audit in ‘accordance with SAs, we ‘exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
-obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
-of not detecting a material misstatement resulting from fraud is higher than for one resulting from

_error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controf.

» Obtain an understanding of internal control refevant to the audit in order fo design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i} of the Companies Act, 2013, we
are also respousible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls,

Wi
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"« Evaluate the appropriateness of accounting policies used and the reaseonablencss of accounting
-estimates and related disclosures made by management. :

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
‘based on the audit evidence obtained, whether a material uncertainty exists related to events or -
conditions that may cast significant doubt on the ability of the Group and its associate to continue as
a going concern. IT we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions arc based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
-Group and its associate to cease to continue as a going concern.

« Evaluate the overall presentation; structure and content of the counsolidated financial statements,
mclrding the disclosures, and whether the consolidated financial statements represent the
- underlying transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit cvidence regarding the financial information of the entities or

. business activities within the Group and its associate fo express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit
of the financial statements of such entities included in the consolidated financial stalements of
which we are the independent auditars. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carricd out by them. We remain solely
responsible for our audit opinion. :

*We communicate with those charged with governance of the Holding Company and such other
enfities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any signmificant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

- relevant - ethical requirements regarding independence, and to communicate with them all
“relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. :

From the matters communicated with those charged with governance, we determine those matters
‘that were of most significance in the audit of theconsolidated financial statements of the current
period and are therefore the key audit matters. We describe these maltlers in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to oufweigh the public intercst
henetits of such communication

) Otﬁer Matter

The financial statements of subsidiaries and associates considered in this consolidated financial
statement have been audited by other auditors, whose reports have been furnished by the
management to us, and our opinion is based solely on the reports of the other auditors.

However, our opinicn is not qualified in respect of this matter.

AT
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Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
“kuowledge and belief were necessary for the purposes of our audit.

(b)in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

-.(CJ the ‘consolidated balance sheet, the consolidated statement of profit and loss, consolidated
* statement of changes in equity and the consolidated cash flow statement dealt with by thxs Report are
in agreement with the books of account;

(d) in our opinion, the aforesaid consolidatedfinancial statements comply with the Accounting
~ Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 20614,

(e) on the basis of the written representations received from the directors as on 31*March 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31%March 2021 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with the
.- requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration, if any, paid by the company to its directors during the year is in accordance with the
- provisions of section 197 of the Act. '

(g) with respect to (he adequacy of the internal financial controls with reference toconsolidated
financial statements of the group and the operatin g effectiveness of such controls, refer to our separate
report in “Amlexurc A and

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. the group does not have any pending litigations which would impact its financial position;

it. thegroup does not have any material foreseeable losses on long term contracts including derivative
contracts which would impact its financial position;

iii...there werc no amounts which are required to be fransferred to the Investor Education and
Protection Fund by the group. :

?;'4::;':‘7‘_“?‘**\ For D.Basu & Co.
Lo Rl & ;

/f.’\;ﬁ"” x\u_‘,)\\ Chartered Accountants
LN WY

{Firm Registration No.301111E)

L - 4
j I
Place: Kollkata 74'3/&/‘4 '{“"‘ﬁ% M“'/V%b
Dated: 29" June,2021 (Ashis Ranjan Maitra) -

UDIN :- .| agGS 20 AAAA 8&936‘?51 PARTNER
: Membership No. 056520
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Annexure - A to the Auditors® Report '

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
‘Companies Act, 2013 {*the Act™) '

We have audited the internal financial controls over financial reporting of Goneril Investment &
Trading Company Limited .(“the Holding Company™), and its subsidiaries and associates(Holding
Company and its subsidiaries and associates together referred to as “the Group™) as of 31%March 2021
in conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Respensibility for Internal Financial Controls

The Group’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Group considering the
essential components of internal control stated in the Guidance Nole on Audit of Internal Financial
~ Controls over Financial Reporting issucd by the Institute of Chartered Accountants of India (‘ICAIL),
* These responsibilities include the design, implementation and maintenance of adequafe internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
‘detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls over financial
- reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10} of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, boih applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
- Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the andit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
" matencﬂ respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls ¢ver financial reporting included obtaining an understanding of internal
financial controls over financial reporting,. assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal confrol based on the assessed
risk: The procedures selected depend on the auditor’s judgment, including the assessment of the 1131{3
of material misstatement of the fi nanudi statements, whether due to fraud or error.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis
for our audit opinion on the Group’s internal financial controls system over financial reporting.
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| Meéaning of Internal Financial Controls over Financial Reporting

TheGroup's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles,
TheGroup's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Group; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Group are being

- made only in accordance with authorisations of management and directors of the Group; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements, '

Inherent Limitations of Internal Financial Controls Over Finaucial Reporiing

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of cellusion or iniproper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

- financial confrols over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become imadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Group has, in all material respects, an adequate internal financial controls system
 over financial reporting and such internal financial controls over finaucial reporting were operating
* effectively as at 31"March 2021, based on the internal control over financial reporting criteria

established by the Group considering the essential components of intornal confrol stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

nstitute of Chartered Accountants of India.

For D.Basu & Co.
Chartered Accountants
{Firm Registration No.301111£)

. & L
Place: Kolkata ’Afgzgv;ﬂ WM MA/:/’&:{

Dated: 29" June,2021 i ' {Ashis Ranjan Maitra)

UDIN =9 v ¢ SES20f AA 133694 Memh P?T"ER 056520
: embership No. 0365




GONERIL INVESTMENT & TRADING COMBANY LIMITER
CIN: LATIZ0WH 198210035494
Registered Office ¢

“Temple Chiamnbers' 6, Ol Past Oiftce Steees, Kol ta- TR DL

i - PRRT | ; Statewsnt of Consolidated Unandiled Financial Resulfs or (i Ginier Shied 3 1ot T g, HEN .
Sk Y Kide Year Ended
Na J12an2 3103 L2021 3632020
) {Unizesdidod ) {Autlited} tAuwdited} {Audited}
1 [Income
() Revenus from Operations _
(b} Taterest on Fogn . 10,564,059 4200422 1,64 85667 2.08.70,694
ch Dividend come 158365 | 5,08,320 TR E] 25,00 445
{d} Oubsex Ineume (32.32.303) (AR 62 IT0) 40,37, 848 50,22,342
2} Prokit an Syla of Funeces & Optioss (267 61.514) {4.86.07.181) 45,95,555 -
) Profit on Sae of Tvestments (32,57.619) S5.08.230 2UTIRIES £62,314
| I(ed Tair value changes of investment 2.67.50,595 - 442 20,401 -
Tota! Income {53,01,210) {4.23,52,413) UNINZ, 7] 3,54,55,793
2 ITExpenses
[} Employees Benifites Expanses {1.79.357} 1200360 4930044 7,056,163
1) Dereciglion And Amonisation Fxp 233104 42678 LRI 42 78
<} Crther Expénses 3a.88 228 44,568,695 A6,83,.571 5.64,52.049
o) Mt b i figir valus cllange - A4,02.90 257 SH.NFI08 3,02 73,748
Total Exponses 35,206,975 4.02,02,491 1,55.23.421 14.04,75,258 |
i 3 |[Financial Costs 6,389,824 176466 | 8,683,233 4,553,907 ©
Pi-wfit/{Linss) Fron fivitics Belwe Tax. (24,68,014) {%4,47,38,370) 825,584,108 16,54,73,370)
5 | Toue expanses 28,49, 740 (70, 15,081 1L IB0LT (5247 779}
1) Cugent Tax |~ - Le1 0% 23k H025 584 O 2405
23 Tnwame Ty Adjustizents - -
3y Deffered Tax 2849740 1H0,FD255) 1977 {59,481 950
4 Barlicr yoar . 4,97 1,24,355 4,571
& | poet Profiil faabter it fon the perdad’ {1,331 7,754} 15,17.23,286) 710,852,190 {5,05,25,59T)
7 _|Bhave of Peafit from Associates [46,00,455) 25,35,234 [#L75.327} (3,692,278 (20,75, 527}
# 1Cher compreliensive income not to be reclassified w Profic and Loas 158,459,038 | (84,656,821 4,13.904
in subeequent petads [nat of Taxes) e i 505 8 033 5220 187
| B |Tax on Abve ) £3.06,4[8) (11.01.584) {2.36,29 356} 1101584
2 _|Tetal other Compehensive Tncome (81.60.405% 13.12,380 4,58,79.567 41.27.603
|10 Total Coivncdlidisive Indome - 3 (1,724 2503} [8,24,86,233) 12,33,3L036 (5,74,7%,315)
643 noo 50,435,008 30.45,004 30,458,000 50,43 0050
LT} (24.42) (361.09) 140,90 {117.99)

Notes :-

| The above results were reviewed by the Audit Centaniilioe snd approved by the Beard of Dirccters of ths Company at thaiv ruspeetive. mieeting held en 29 1h Juoe 2021, The above
Review of hese resulls, as required under Regulatian 33 of i SER] (Listing Oblizations and Disclosurcs Kequiremenls), Regulutions, 2013 laz baen cowpleled by the Auditors,

2 There was i excoptional item during the Yewr ended 3 1st March, 2021,

3 Tsfimates of niicertai

Hies velatioy i the Global health prdes

(rom COVID-19

The Company bas considered fhe posaible effects thul may result fiom the pandemic rebyling to COVID-1Y an the carvying amaoants of receivables, unbilled revenoes and investraent
- In subsicliasies. T developing the assumptioos celating to the oasible fulwre uneertyintics in dhe alobal econcmic eonditicns because of this pandeime, te Campany, as at the date of

approval althase: Goancial statements has usey infosnal and exrerna sources of infermation including eradil reporls an:l related nformatian, ceuneinic Rrceasts, The Company has

perfurme seositivity analysis on Lhe assumptions used ane based on currnt cstimates expects e carrying amownt of these sesels will be renovered e impast of COVID-19 an the

Company’s financial stalesnents may differ fram that estinue), 55w the dote of appenval of fhese financisl staterents.

4 The main busincss of the Company i invashoen: acsivity and oll the ecetivitias ace carmied out within ndia. As such there are ne separate reperlable scements as per the IND AS | 08-

Operating Segment.

Place: Kolleata
Datez 28 Day of June, 2021

-3 Floures lor M previous year / periods have been regrouped and or iearranged whrower necessary.

GONERIL INVESTMENT & TRADING CO. LTO.
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GONERIL INVESTMENT & TRADING COMPANY LIMITED
) CEIN: L67T120WB1982PLC035494
Registered Oflice ;
“Temple Chambers’ 6, Oid Post Olfice Street, 4th Floor, Kolkala-704 061

Consolidated Statement of Assets and Liablities as on 31st March 2021

NoteNo.  Asat31:03.2021

As af 31.03.2020

Particelars
ASSETS :
Hinancial Assets : 4
" Cash and Cash Equivalents 4.1 2,580,009 679 7,57,72.966
EReecivablas 4.2
- Trade Receivables 42,1 12.52.370 270
- Olher Receivables 4.2.2 87,01,679 87,959,334
Laans 4.3 17,41,07,000 10,68,35,000
Investments : 4.4 58,35,33,035 43,99,01,54%
Other Financtal Assets 45 616,20 485 4.46,12914
Other Current Assets ) 8,153,583 -
' 83,80,39 831 67,50,22132
Non-Financial Assets ’ B
Current Tax Assels (Met) ’ 581 24,279,773 45,185,023
Investinent Property 52 £,97,500 1,97 500
Property, Plant and Bquipiment - Tangibie 53 43048324 4.30,48,324
Properly, Plant aid Equipment - Intangiblc 30,60,847 31,023,483
Capital Work-i-progress 5.4 1.26,14.866 1,232,588, 046
Croodwill 1,66,02,316 1,53,32 891
Other Non-Financial Assets 35 3163602 46,72.001
Other Non-Assets - 47,149,995 -
. 8,78,30,32 2,31,60,268
Total Assets 94,58,70,055 75, 01L,52,400
FLIABILITIES AND EQUITY
Lialilities
- Financial Liabilities . B
Payables -
{13 Trade Payables -
(i) total outstanding dues of micro
enterprises and small cnterprisey -
{ii) total outstanding dues of ceeditors
other than micro cnlerprises and
small entcrprises 2,57,91,800 297,104
1.oans' 6.2 5,008.00.000 3,14.00,000
Other Financial [iabilitics ’ 6.3 1574413 3,11,43016
: ’ 10,81,66,213 6,28,40,120
MNon-Financial Liabilities 7
Provisiong LT3 8,710,480 4,164,501
Deferred Tax Liabilities (Net) 7.4 30885219 53,50,940
Other Non-Financial Liabilitics 7.5 |.93.832 1,29 592
: ' ' 3,17,50,540 59,003,432
. Minority Interest [l 4242 874 7,05,75,340
Equity : . 8 .
- Eruity Share Capital - 81 50,45,000 50,435,000
Other Bquity ’ : 8.2 68,66,65 423 6] 47 18308
691710423 51 97 63,308
‘Fotal Liabilities and Lquity 94,58,70,054 735,90,82,400
Corporate Infarmation & Significant Accounting Policies &2
Fitst Time adoption of Ind AS . 3
Accompanying notes to the financial statements 4 to 20

The Noles referred to above forn an intepral part of the accounts.
In terms of our rcport of even date attachad harewitl,

For D. Bast & Co.
Chartered Aceountants
Fivm Registration No, 301 I1E

ot Roongron

- (ASHIS RANJAN MAITRA)
Pariner ) )
Membership No. 056520
Place :Kolleata
Date 122 Th June ,2021.

For and Behaif of Board of Direciors

GONERL INVESTMENT & TRADING CO. LT,

DPINIO69 S 985S
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GONERIL INVESTMENT & TRADING COMPANY LIMITED

CIN: L67120WE1982PLC035494
Registered Office ;

*Temple Chambers® 6, Old Post Office Street, Kelkata-700 061

Consolidated Statement of Cash Flows for the Year Ended 31st Ma rch, 2023

. Cash Flow from Firancing Activities
‘Inerease / (Decreasc) in Long~term borrowings

Particulars As at 31.03.2021 As at 31.03.2020
A, Cash Flow from Operating Actmtles
Profit Before Tax §,28.84,108 -0,54,76,350
Adjustments for : -
Dividend Incoms -2,24.943 -6,32,936
Dividend on Multiple - -29.35%
Profit on Sale of lnvestment -06, 79,390 -1.91.409
Profit on Mutual Fund - -13,04,997
(Profit)/ loss as share from LLP - -21,69,067
Depreciation 42,636 42,678
Net Change in Fair Market Value Unrealised -4,42.240,491 57,23,785
Deffered Tax - -8,026
- Net Change in Fair Market Valuc realised = o 3.34,30.417
Income from PMS -1,39,81,466 -32,14.017
Fund Manugément Fees/Brokeage Charges 5,85,760 11,61,806
Assets Written ol - -832
Interest Received -1,64,85,667 -13,95,511
lnterest Paid . -79.304 - 4,53,907
Operating Profit Before Werking Capital Changes ' (ffgg, 758)  43:56,10,311):
Movements in Working Capital : :
{Incroase) / Decrease in Financigl & Gther Asseis 29,84.660 ©1LU0,721
Increase /{ Decrcase) in Financial & Qther Liabilities/Provisions -32,71,348 -64,71,660
Cash Generated from / (used in) Operations (14,43,446) (4,09,81,250%
Drirect Taxcs Paid (nei of refinds) . -54,43,597 -45.02,016
Net Cash flow from / (used in) Operating Activities {(53:89,043) £4,514:83.266)
. Cash Flow from Investing Activities
Sale Proceeds from Sale of Non- Current Invesiments 8,24 28 457 10,4123 866
‘Sale Proceeds of Mutnal Funds -2,41,85,584 63,16,267
" Purchasc of Mulug] Funds 0,44 34,244 -63,00,000
Purchase of Tovestments -1,36,77,004 -17,53.41, 160
Turchase of Nen- Current Investments In LLP - -2,25,00,000
- Interest Received 1,82,12,590 13,95,011
" Dividend Income 6,32,936
~ Net Cash from / (used in) Investing Activities - (913,72,180).

80,00,000

14.65,25,100

Proceeds from Initial Capital Contribution - 1,98,00,000
{Increase) / Decrease in Short term Advances -7,41,63.786
Increase / (Decrease) in Short term borrowings 3,03,80.000 -3,17,50.000
Intercst Paid -16_,_47,619__ _-4_,5_3_??_(_)7
Net Cash from / (used in) Financing Activities - 18,74,33,403) 1541,21,193
Net Increase / {Décrease_) in Cash and Cash Equivalents (A+B+() {1,77,63,286) (27,34,252)
* Cash and Cash Equivalents at beginning of the year _ 7.57,72,966 ) ?,85,07,219__
Cash and Cash Equivalents at end of the year 2,80,09,680 757,772,967

For D. Basu & Co.
‘Chartered Accountants
~ Firm Registration No. 301111E

. : LI
Ao Rargon Macdts
" (ASHIS RAN]AN MAITRA) L
- Partaer .
Membership No. 056520

Place :Kolkata
Datce :29 Th June ,2021.

For and Behalf of Board of Directors

GONERIL INVESTMENT & TRADING CO. LTD.
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